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TOGETHER with all and singular the sights, members. hereditaments, and appuitenacees to the sune belonging or i any way
incident or appertaining, induding all built-in steves and refrigeratois. Leating. air conditionine, pliambing and cledtiical fidures. wall
to wall canpeting, fences and gates, and any other cquipment or fistures now or hereadter attacked. copnected or fitted 1oy manner,
it being the intention of the partios hereto that 2l such fistures and equipnient, other than honsehold funtuze, be connidored i part of

the realty.
I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgavee, its stevessors and assigus forever.

The Mortgasor represents and warrants that said Mortoagor is seized of the above described premises in tee simple absslute; that
the above described premises are free and dear of all Liens or othier encumbrances; that the Mortazor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the «aid premises unto the Mortravee, its suceessors and assipns.
from and against the Mortgagor and every person whomsoever lawfully claiting or to Qg the sane or any part thereof

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

i
’ 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timwes and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sumis which may be advanced hereafter, at the option of the

! Mortgagee, for the payment of taves, or public assessments, hazard insurance prominns, repairs or othier such purpeses pursuant to the
: provisions of this mortgege. and also for any loans or advances that may hereafter be made by the Mortaagee o the Mortwagor under
; the anthority of See. 45-55, 1962 Code of fiws of South Carolina, as amended, or similar statutes: and Al sunes <o advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agrend upon by the panties anid shall be payallde at the
3 demand of the Mortgagee, undess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morlgagad premises, whether now existing or hereafter to I crocted, insnred
apainst loss by fire, windstorin and other hazards in a sum not less than the balince due hereunder at any time and in a4 company or
compuanics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy ur, policies of insurance to the Motgagee and

’ aurees that all such policies shall be held by the Morteagee should it so require and shall indude loss payvable hivnses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate nutice thereof to the Mortgagee by registored mals and should the
Mortgagor at any time fail to keep said premnises insured or fail to pay the preminmus for such nsurance, then the Moitgages may cause v
such improvements to be insured in the name of the Mortgagor and reimbune itself for the cost of such imsurance, with interest as
hereinabove provided.
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;‘ 4. That the Mottgayror will keep all improvements upon the morteared premises in good repair, and should Muostagor fail 10 do
2 o, the Mortgapee may, at its opion, enter upon said premises and mmake whatever repairs are necessary arel durse the expenses for such B
repairs to the mortgage debt and collect the saine under this mortgave. with interest as hereinabove provided.

i 5. That the Mortgazee may at any time require the issuance ard maintenance of jnsurance upon the life of any person obligated
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under the indebteduess secured Lereby in a sum sufficient to pay the mortage debt. with the Mortgagee as beneficiary, and i
premiums are not otherwise paid, the Mortgagee may pay said premiunis and any amount so paid shall becote a pait of the mortgage

é debt.

6. That Mortgavor agrees to pay all taves and other public assessments levied against the mortgaged pranises on or_before the
due dates thereof and to exdubit the receipts therefor at the offices of the Mortvaree inmediately upon payment, and should the Mort-
wavor fail to pay sudhi tares and assessments when the same shall fall due, the Monteasee sy, at its option pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this inorteae, with irtesest as above provided.
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7. That of this mortgece seaires 2 “construction loan”, the Morteacor agrees that the principal amount of the indebtedness hereby
secuted shall be dishursed to the Mortaagor in periodic payments, as cotetiaction progresses, in acvordance with the terms and condi-
tions of 4 Construction Loan Agrecmient which is separately executed but is made a part of this mortgage and incorporated herein by
reference.
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S. That the Mortwizor will net furthier encumber the promises wane deserlod, without the prior consert of the Motteazee, and
shonuld the Mortearor w encumber such premises, the Mortearee may. at its option. declare the indebtedness hereby secured to
innnediatedy due and payable and may institite any procvedings necosary to colledt said indebtedness.
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9. Tt should the Mortgagor alivnate the mortgiged premises by Contract of Sale, Bond for Tide, or Dewd of Convevance, and
the within morteege indebtedness is not pasd in foll, the Mortuaror or his Purchaser shall e required to fite with the Association an
application for an asswinption of the motzaee indeltedness, pay the reoenable cost as reguired by thie Assoviation for processing the
assamption furnish the Sssocidion with a wopy of the Contract of 0o, Bond for Title or Deed of Cotaeyance, and have the interest
tate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
i rate per atinum permnitted 1o be charged at that time by appheable Sonth Caroling Lew, or a lesser increase ininterest rate as may
te determined by the Association. The Association will notify the Morteasor or Bis purdhuser of the new interest rate and monthly pay-
wents. and will o) him 4 vew passbook. Should the Morteayor, or his Purchaseor, fal to coniply with the provisions of the within
paragraph the Mortgacee, at its optivn. may decdire the indeltedness herchy secired to be immediately due and payable and may
institute any proceedings recessary to collect said jnelebtedness.

10, That should the Mortgavor fail to mihe pavments of principal and irterest as die on the promissory note and the same shall be
unpaid for a period of thirty (303 davs, or of there hould be any failire to conply with and abide by any by-laws or the charter of
the Mortgavee, or any stipnlations set ont in this mortaace, the Morteagee atals option nues write to the Morteagor at his Fast known ’
address giving hir thirty (30) days in which to rectify the <aild default and <hould the Mortzagor fail to rectify said defanlt within the
said thirty days. the Moteagee, v, at its option, inciease the interest rate on the loan halace for the remaining tenm of the loan or
for a lesser torm to the mavimum rate per annum penmitted to be Chareed ot that thne Ty applicadde South Caroling Loy, or a lesser
increase rate as may be determined by the Asaxiation The monthly payiaents will be adpsted accordingdy.
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11, Fhat should the Morteapor fasb to nube pavaients of privcipal and dotorest oo due on the pramissory note and dould any monthly
instalbnent bevome past due for a period in eveess of 13 davs, the Morteacee 1y collect a e charge”™ not to exceed an amnount
cqual to five (5% ) per contum of any such past dise instatlnient in order to coner the extea expense incident to the handling of such

delinquent payments.
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12. That the Mortzaror herehy assiens to the Mortzagee, its sucoessars ek assivns all the rents iswes and profits acerning from
the montgacel pramises tetaining the right to collict the sune so lone s the L ht hereliy securad s not i agears of pasment. bt
should any part of the principal indebtedioss, or interest, taes, or fire inarance preminms, be past e and vmpaid, the Morteagee
may withont notice or further proceadings ke over the mortteaged promises, o thev shall Le coonpied by a tenant or tenants. and
collect said rents and profits and apply the saie to the indeltednos heselny seoured, without liabshty o account for auvthing niore
thar the rents and profits actually coliectad, Yess the cont of callection. and amv tenant iy anthorized  upon 1eguest by Maorteagee, to
make all rental paymients direct to the Mortaavee withont Jiahility to the Motvavor  untid notificdl to the conteary by the Moteagee!
and shoull said premises at the time of vich defaedt Be occupied by the Morteason the Morteaz e may apphy to the Judee of the
County Court or to any Judie of the Contt of Common Fleas wha shall be resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of wiid premises and callect cach rente aned profates applaing said rents, after pay-
ing the cost of collection, to the morteaxe debt wathout liability t accomd for ansthing more than the ents and profits actoally

collected.
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13 That the Morteacee. at its oplion, may reqaire the Morteazor to pay to the Morteacee, on the firct day of each month until the
note securedd hereby is fully paid, the following simns in addition to the paviments of principal and intezest pronided in said note: a sum
eijmal to the preminms that will nest become due and payvable on policies of moteace voaranty invmance Of applicable ), fire and other i
hazard insurance covering the morteased property. plus taves, and assosstuents neat due on the mottaed pienises (all as estimated hy ;
the Mortzacee Y less all vans alveady paid therefor. divided By the number of tuostlis to elagise before ane momth prior to the date when
such preminms taves and assessnents will be die and poalile, oach sims to e Ldd By Morteaeee to pay said preminms, taxes and
special assessmiente, Shauld these pasvments excend the amonnt of paraents actmally made by the Morteacoe for tavs, assesments, or
insnrance preminms, the evcess mav be creditad by the Morteavee on sabeeguent pasvments to e miovfe v the Mortgavor: al, however.
saidd sums <hall be inafficient to make <aid pasments when the same <holl Leconae due and pavables the Maorteacor <hall pay to the
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Morteacee any arnounts necessny to make up the defic icry, The Muortoacor furthez aciees that at the erad of ten vears from the date
L hereof, Morteacee mav, at its option apply for renewal of motteace wnrants o sl insoraee Gif applisoble Y conering the balace £
then remaining due on the merteave debt and the Morteacor mav, at its optioee oy the dngele preming roquired for the renniving ‘m
ICArS of the Lo er the Mortcave e Y Pad anh Prosinin aned add the same o the modrace BT o which event the Mortvagor shal Wy
repay to Morteacee such prominm pavment. with intorost, at the 1ate specfiod o ad prooniseony notes i egand menthly installments ™,
over the remiining pavment peniod. Vl"
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